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DISCLAIMER & NOTES

The information contained in this document and any accompanying
documentation or verbal presentation (the “Presentation”) has not been
approved by the London Stock Exchange plc or the Financial Conduct
Authority for the purposes of the Prospectus Regulation Rules Instrument
2019 (FCA 2019/80, as amended) or the UK version of Regulation (EU)
2017/1129 which is part of UK law by virtue of the European Union
(Withdrawal) Act 2018 ("Prospectus Regulation") or by any authority which
could be a competent authority for the purposes of the Prospectus
Regulation (EU 2017/1129, as amended) (“"EU Prospectus Regulation”).
The Presentation neither constitutes nor forms nor should be construed
as constituting or forming part of (a) any offer or invitation to sell or any
solicitation of any offer to purchase or to subscribe for any securities in
the Company or any other body corporate ("Company Securities”) in any
jurisdiction in which that solicitation or sale would be unlawful or (b) an
invitation or inducement to engage in investment activity under section
21 of the Financial Services and Markets Act 2000, as amended (“FSMA")
or (c) any offer or invitation to provide any financing to, make use of any
services provided by, or enter into any otﬁer transaction with, the
Company (each a “Transaction”). The Presentation shall not, in whole or
part, form the basis of or be relied on in connection with any contract.

The Presentation is confidential and is being supplied to you solely for
your information and may not be reproduced, re-distributed, transmitted
or passed, directly or indirectly, to any other person or published in whole
or in part for any purpose. It is not intended to provide the basis of any
investment decision, financing or any other evaluation and is not to be
considered as a recommendation by the Company or any advisor to or
agent of the Company (each a “Company Adviser”) or any of its or their
respective shareholders, subsidiaries, associates or affiliates or any of its
or their directors, officers, employees, consultants, agents, or advisers
("Affiliates”) that any recipient of the Presentation enter into any
Transaction or purchase or subscribe for any Company Securities.

The Presentation has not been independently verified, does not purport
to contain all information that a prospective investor may require and is
subject to updating, revision and amendment. No reliance may be placed
for any purpose whatsoever on the information contained in the
Presentation or on any assumption made as to its completeness. No
undertaking, representation, warranty or other assurance, express or
implied, is made or given (nor authorised to be given) by or on behalf of
the Company or any Affiliates as to the adequacy, accuracy, completeness
or reasonableness of the information or opinions contained in the
Presentation and no responsibility or liability is accepted by any of them
for any such information or opinions or for any errors, omissions,
misstatements or negligence or for any other communication or
representation, written or otherwise, not contained in the Presentation
and, if given or made, such information or representation must not be
relied upon. The Company and its Affiliates disclaim, to the fullest extent
permitted by law, all and any liability, whether arising in tort, contract or
otherwise, which they might have in respect of the Presentation or any
other such communication or representation.

Prospective investors should conduct their own independent
investigation and analysis of the Company and the information contained
in the Presentation and are advised to seek their own professional advice
on the legal, financial and taxation consequences of making an
investment in the Company or any other Transaction. The information
and opinions contained in the Presentation are provided as at the date of
the Presentation and are subject to change without notice. The delivery of
the Presentation at any time does not imply that the information in it is
correct as of any time after its date, or that there has been no change in
the business, results of operations, financial condition, liquidity,
performance and prospects of the Company or its assets since that date.
In furnishing the Presentation, the Company does not undertake or agree
to any obligation to provide recipients with access to any additional
information or to update the Presentation or to correct any inaccuracies
in, or omissions from, the Presentation that may become apparent.



The Presentation is only being issued to and directed at and may only
be received by persons who: (a) in the UK: (i) have professional
experience in matters relating to investments and who fall within the
exemptions contained in Articles 19 or 49 of the UK Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (as amended)
(investment professionals, high net worth companies, unincorporated
associations etc., and certain sophisticated investors); and either (ii) are
a "Qualified Investor” within the meaning of Article 2(e) of the
Prospectus Regulation; or (iii) where it is being made available to, or
directed at, fewer than 150 natural or legal persons, other than
Qualified Investors, in the UK (such persons in the UK being “relevant
persons”); or (b) are otherwise permitted by the EU Prospectus
Regulation or the laws of the jurisdiction in which they are resident to
receive it. It is a condition of your receiving the Presentation that you fall
within one of the categories of persons described above and you
warrant to the Company and each Company Adviser that: (a) you fall
within one of the cate?ories of persons described above; (b) you have
read, agree to and will comply with the terms of this disclaimer; and (c)
you wil?conduct your own analyses or other verification of the
information set out in the Presentation and will bear the responsibility
for all or any costs incurred in doing so. Persons who do not fall within
one of the categories of persons described above should not rely on
the Presentation nor take any action upon it but should return it
immediately to the Company.

The Presentation must not be distributed to, directed at, acted on or
relied on in the UK by, persons who are not relevant persons.
Transmission of the Presentation or related documents to any other
person in the UK is unauthorised and may contravene FSMA. Any
investment or investment activity to which the Presentation relates is
available only to relevant persons and will be engaged in only with such
relevant persons and such persons in other jurisdictions who satisfy the
Company that they are lawtully entitled to participate. Persons who do
not fall within one of the categories of persons described above should
not rely on the Presentation nor take any action upon it but should
return it immediately to the Company.

Neither the Presentation nor any copy of it may be (i) taken, transmitted or
distributed, directly or indirectly, in or into Japan, the Republic of South Africa,
Australia, Canada or the United States of America, its territories or possessions or
any other country outside the United Kingdom where such distribution may lead
to a breach of law or regulatory requirements, or (ii) passed to US persons (as
defined above). Distribution of the Presentation or any copy of it in Japan, the
Republic of South Africa, Australia, Canada or the United States or other country
may be restricted by law and may constitute a violation of the securities laws of
such jurisdiction. Neither the Company nor any of its Affiliates accept any liability
to any person in relation to the distribution or possession of the Presentation in
or from any jurisdiction.

The Presentation contains or incorporates by reference “forward-looking
information” which means disclosures regarding possible events, conditions,
acquisitions, or results of operations that are based on assumptions about future
conditions and courses of action and include future oriented financial
information with respect to prospective results of operations, financial position
or cash flows that are presented either as forecasts or as projections and also
includes, but is not limited to, statements with respect to the future financial and
operating performance of the Company, its current and proposed subsidiaries,
associates and affiliates and its current and proposed projects, the future price of
the Company’s products, estimations of reserves or resources or production and
the realisation of such estimates, the timing and amount of estimated future
production, costs of production, working capital requirements, capital and
exploration expenditures, costs and timing of project development and
construction and the development of new projects, costs and timing of future
projects, requirements for additional capital, government regulation of
operations, environmental risks, reclamation expenses, title disputes or claims,
limitations of insurance coverage and the timing and possible outcome of
pending litigation and regulatory matters. Often, but not always, forward-looking

/i

statements can be identified by the use of words such as “plans”, “proposes”,

"o "o "o

“expects”, “is expected”, "budget”, “scheduled”, “estimates”, “forecasts”, “intends”,
“anticipates”, or “believes” or variations (including negative variations) of such
words and phrases, or statements that certain actions, events or results “may”,

"o "o

“could”, “would”, “might” or “will” be taken, occur or be achieved.



Forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual results,
performance or achievements of the Company and/or its current and
proposed subsidiaries, associates and affiliates to be materially
different from any future results, performance or achievements
expressed or implied by the forward-looking statements. Such factors
include, among others, general business, economic, competitive,
political and social uncertainties; the actual results of current activities;
the actual results of reclamation activities; the outcome of negotiations,
conclusions of economic evaluations and studies; changes in project
parameters and returns as plans continue to be refined; future prices
of the Company'’s products; possible variations of recovery or
production rates; Eailure of plant, equipment or processes to operate
as anticipated; accidents, labour disputes and other industry risks;
political instability; insurrection or war; political uncertainty; arbitrary
changes in law, delays in obtaining governmental approvals or
financing or in the completion of development or construction
activities. There can be no assurance that forward-looking statements
will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such statements.
Accordingly, recipients should not place undue reliance on forward-
looking statements due to their inherent uncertainty.

[Some or all of the information contained in the Presentation or any of the terms or
other facts relating to any proposed placing of any Company Securities (“Placing”)
may be inside information relating to the Company Securities within the meaning
of the Criminal Justice Act 1993 and the UK version of Regulation (EU) 596/2014
on market abuse which is part of UK law by virtue of the European Union
(Withdrawal) Act 2018 (“MAR") or other applicable law. It is a condition of your
receiving the Presentation that you confirm, represent and warrant to the
Company and each Company Adviser that (a) you have consented to receive such
inside information, (b) you shall not disclose any such inside information to
another person, (c) you shall not use such inside information or any other
information to deal, or to encourage another person to deal, in the Company
Securities until such time as such inside information has been made public and
until such time that the Placing has been publicly announced by the Company and
(d) you shall ensure that you comply, and that any person to whom you disclose
any such inside information complies with this paragraph and also with MAR and
FSMA or other applicable law in relation to marEet abuse. The term “deal” is to be
construed in accordance with the Criminal Justice Act 1993 and MAR.]

Bg attending or receiving the Presentation, you agree to be bound by the
above provisions.
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Baguio e Philippine Sea

O Three significant projects in the Philippines and
Namibia:

*
Manila

PHILIPPINES e

Boracay

« MCB Copper-Gold project in Northern Luzon, o 3
Philippines A - .

« Opuwo Cobalt project in Namibia N B sn Palawan Sagay*&bu
Ly S ¢ Puerto Princesa Macpn

« Sagay Copper-Gold project in Northern Negros,
Philippines

Q Celsius is prioritising the development of the MCB g | y
project Whic_h has a completed s_coping stu_dy and is - ‘A MCB
currently going through the required permitting ' . y, Sagay

processes in conjunction with advanced field work to . \ 6@’ |

support financing.

0

O Completed metallurgical drilling of nine holes at
Opuwo for further optimisation works that supports the
engineering and metallurgical design criteria and
other study work programs.




STRONG LONG-TERM OUTLOOK FOR COPPER (( CELSIUS
Growing copper demand, falling supply

Medium to long-term copper consumption,  Refined copper supply and demand balance

by sector (‘000Mt) (2019-2025F)
mm Power Generation kt 2019 2020 2021f 2022f 2023f 2024f 2025f
s lectric Vehicles, Charging Mine Production 20,764 20,793 21,154 21,662 22,514 23,300 24,001
mm Grid Storage % Change -0.1% 0.1% 1.7% 2.4% 3.9% 3.5% 3.0%
=35 % Of total consumption Including Total Disr. Allowance 00% 20% 60% 71% 72% 6.5%
Concentrate and blister balance -162 -160 0 0 0 0 -1
Refinery scrap 35648 3459 3850 4,100 4,350 4,450 4,450
Refined Production 23,888 23,811 24,389 25,147 26,236 27,111 27,790
% Change 25% -03% 24% 31% 43% 33% 25%
Refined Consumption 23,824 23,231 24,546 25,180 26,230 27,181 28,103
% Change 1.5% -25% 57% 26% 42% 36% 3.4%
I Surplus/Deficit
| | Price (US$/t) 6,010 6,178 9,165 9,250 9,000 9,500 9,800
3 Price (US$/Ib) 2.7 2.8 4.2 4.2 4.1 4.3 4.4
O Consumption in key power and energy O Growing demand coupled by supply constraints over the long-term will bolster copper
storage sectors is expected to grow by price in the next few years.

~5Mtpa from 2020-2030 and go from ~5% to
20% of total copper consumption, driven by
the transition to green technology.

Q Deficit will have ramifications on the energy transition and would require significant
investments in copper mining to address the shortfall.

Source: Copper Book: 2021-2030 Outlook, Citi Research, 07 October 2021 6



CELSIUS RESOURCES

FINANCIAL SNAPSHOT

SHARES ON ISSUE

>
1,550,829,043
OPTIONS .
241,561,073
SHARE PRICE (Per Share)* 5
$0.017
MARKET CAPITALISATION* N
AUS$22. 54M
CASH POSITION** b

AU$3.5M

* based on mid-closing share price as at 04 January 2023, ** as of December 30, 2022
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Management

All other Remaining Top 20
shareholders 30%
64.7%

Shareholder Composition



HIGHLY EXPERIENCED
BOARD & MANAGEMENT

JULITO SARMIENTO
Non-Executive Chairperson

An experienced Philippine
lawyer with over 30 years
specialising in mining,
environment, social license,
indigenous peoples, renewable
energy, government relations
and who has established close
relationships with civil society,
Church and local communities.

JONATHAN COLVILE
Non-Executive Vice Chairperson

A London-based stockbroker
with 40 years’ experience
raising capital for the mineral
industry internationally. He
has been involved with
several companies that have
hosted projects throughout
Asia, and more specifically
the Philippines, and in Africa.

PETER HUME
Executive Director
Country Operations Director - Philippines

Over 40 years’ experience on major mining
and construction development projects on
lead roles throughout Australia, Philippines
and internationally.

With demonstrated experience in general
management, project management,
construction management, dispute resolution,
infrastructure, and process design.

SIMON FARRELL

Non-Executive Director

Involved in the resources industry for over
40 years . He commenced his career in
1976 at the Bougainville Copper mine .
Post BCL he completed his MBA at
Wharton and subsequently worked at a
senior/Board level in a wide range of
commodities and jurisdictions

PINE VAN WYK
Country Operations Director - Namibia

Metallurgical Engineer with extensive
experience in developing and operating
mines in Namibia

s -4 i
.
L
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MICHAEL HULMES
Non-Executive Director

A mining engineer with over 35 years
experience, most of which was in
underground copper and gold mine
development and operations.

PAUL JAMES DUDLEY

Non-Executive

A Fellow of the Institute of Chartered
Accountants of England and Wales
and a Member of the UK's Chartered
Institute of Securities and
Investments. He founded Aer
Ventures (formerly HD Capital) in
2011 where he is Managing Partner,
advising and leading corporate
transactions on numerous public and
private companies.

KELLIE DAVIS
Corporate Secretary

Over 20 years of experience in
accounting and secretarial ASX
Compliance, predominantly in the
exploration and resources sector
beginning her career in Audit with Ernst
and Young,

8



CELSIUS RESOURCES

| . (( CELSIUS
Environmental, Social and Governance

- RESOURCES

— Respect for
Our Vision employees

To become an environmentally sustainable producer
of copper and gold via a number of operating mines
in the Philippines, generating significant profits and -
dividends for shareholders whilst enhancing the well- = - Workplace -

being of all local communities in which we operate. safety
Sustainable
development
policy
The MCB Project and the Company is currently going = Respect for the
through an Environmental, Social, and Governance - environment

assessment to measure the project and company's
| performance against internationally accepted
- sustainable and ethical standards.

Respect for
communities

\ pr st s
sV en > »
) R "—\ “a
. 5 | ' .
A L L 2

Refer to ASX Announcement on the Scoping Study Results dated 01 December 2021
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Maalinao-Caigutan Biyog (MCB) (( CELSIUS
COPPER GOLD PROJECT

SW Mt. Mines Maalinao Dickson NI=

O Lies within the Central Cordillera Region on the Island of Luzon, ~320 km north of
Manila. Tenement covers ~2,500 hectares.

O A significant porphyry copper-gold system made up of a number of high-grade
deposits in close proximity.

O Initial exploration permit for the MCB Project (EP-003-2006-CAR) granted in 2006.
The current permit has been extended up to May 2023.

~

/e
-

Kalinga

O Surface exploration commenced in 2006 and drilling programs conducted between
Manila late 2006 to June 2022 with total drilling distance of 30,189.70m at a total cost of

Z D520 9V

Refer to AMC Consultants Pty Ltd Competent Person’s 2022 Report 10




Maalinao-Caigutan Biyog (
COPPER GOLD PROJECT

O A Project Scoping Study was

undertaken to assess the potential
for the development of the MCB
Project porphyry copper-gold
deposit and the construction of a
suitable copper concentrator.

The Scoping Study was managed
by MMCI in the Philippines, with
key technical and financial
contributions conducted by highly
experienced independent national
and international consultants.

The Scoping Study confirms the
potential for a 25-year mine life
underground mining operation,
delivering robust economic and
financial outcomes.

MCB)

(( CELSIUS

- RESOURCES

Key Technical and Financial Independent Consultants

Technical Studies Experts/Consultants

Mine Design Mining Plus Pty Ltd.

Metallurgical and Process BMECS Pty Ltd

Design

Paste Backfill Plant Design Metso Outotec

Metallurgical Test Works ALS Pty Ltd Perth

Dam Design Macaferri Philippines

Steve Olsen (MAusIMM,AIG)

Geology/Resource

Infrastructure Simon, Baldo, Jr.

Financial/Optimisation Blackbird Partners

Information relating to Exploration Results and Mineral Resource Estimates is based on information
compiled, reviewed and assessed by Steve Olsen who is a member of the Australasian Institute of Mining

and Metallurgy and the Australian Institute of Geoscientists.

Please note that all information, figures and calculations displayed within this presentation are already within the
public domain and have been subject to previous regulatory approval with regards to company announcements

and disclosure of publicly available reports, as required by the Australian Stock Exchange (ASX)*

Refer to ASX Announcement on the Scoping Study Results dated 01 December 2021

11



MCB

COPPER GOLD PROJECT
Positive Scoping Study Results

Key Inputs

O Optimised mine
plan focusing on
the high-grade
Cu-Au portion of
the MRE,
equating to 49mt
at 0.85% Cu and
0.41 g/t Au,
100% of which is
classified as
Indicated
resources

Base case

Pre-tax NPV®%)
US$618m (~A$865m) at an IRR
of 35% assuming US$4/Ib Cu &

US$1,695/0z Au

Post-tax NPV®%)
US$464m (~A$650m) at an IRR
of 31% assuming US$4/Ib Cu
& US$1,695/0z Au

Underground sub level open stoping

Marketing study indicates high marketability
for MCB clean copper concentrate.

Years 1to 10
production

90ktpa
of concentrate
containing 22ktpa
Cu and 27k oz/pa Au

Quoted resources utilising a

0.5% Cu lower /
cut-off grade /

Initial CAPEX

US$253m
LOM C1 cash cost
US$1.29/Ib Cu,
net of Au credits

o

i -..___‘_::.\\Rx\
Payback \\\
period '

2.67 years

Potential for 25-year /

mine life ./
P

Refer to ASX Announcement on the Scoping Study Results dated 01 December 2021 and Slide 9 for technical and financial consultants

CELSIUS

RESOURCES

= —_;;\-‘.‘\\Hx
,

Metallurgical \
test work recoveries

\

79% Au

- 4

7
&
>
.-"'..-.
.-__—-—.'_':_;_‘\HH
.,
'\\

Years 1-10
C1 cash \
cost average

US$0.73/

'




MCB
COPPER GOLD PROJECT

((cesius

- RESOURCES

Project Design

0 Designed to be developed and operated through a ‘((&4
sublevel open stoping mining method with paste backfill =— S
and hydraulic fill. S b o

O A Tailings Reclaim Paste Backfill Plant will be installed to
produce the required paste backfill and remove the
possibility of environmental impacts of a conventual
tailings dam.

O Planned ore production rate is at 2.25mtpa or ~50Mt of
material over a mine life of 25 years, with an ability to
Increase capacity to 4.5mtpa following initial development.

O Process plant design is based on a single processing train
configuration with a maximum capacity ore feed rate of
2.4Mtpa (nominal 2.28Mtpa) to produce bulk copper-gold
concentrate.

O Estimated initial capital investment is US$253M which
excludes initial operating capital.

Refer to the ASX announcement dated 01 December 2021 for Positive Scoping Study Results and Slide 9 for the technical and financial consultants. 13



MCB
COPPER GOLD PROJECT

Outstanding High-Grade Assay Results

O The drilling program has been designed to improve the
confidence of the existing Mineral Resource in addition to
focusing on defining further higher-grade positions.

O Copper mineralisation starts at the surface and is now
confirmed to depths of over 600m below surface.

O The latest drill hole results have further confirmed near
surface higher-grade copper mineralisation envelope further
to the east for future mine plan expansion.

O The culmination of the resource drilling resulted to an
updated JORC Mineral Resource Statement which will feed
into a revised mine plan and ore reserve as a basis for the
Feasibility Study.

O The confirmation of the shallow high-grade mineralisation
will improve the mine plan, and the overall cash flow early in
the mine life.

Information relating to Exploration Results and Mineral Resource Estimates is based on information
compiled, reviewed, and assessed by Steve Olsen who is a member of the Australasian Institute of
Mining and Metallurgy and the Australian Institute of Geoscientists.

((cesius

- RESOURCES

Depth Length Cu Au

Total Depth Depth From To (m) (%) (g/t)

R

-mm
MCB-034

Hole ID

MCB-036
VCB.037
MCB-038
MCB-039
MCB-040
[ 3900 |35100| 1200 [ 122 006
voBom | 13100 | 1950 | 3000 | 1050 | 069 | 007 |

Refer to ASX announcements dated 04 July, 03 August, 04 and 19 October 2022 for the drilling results and 12 December 2022 for the Updated JORC Statement. 14



MCB
COPPER GOLD PROJECT
Mineral Resource

(( CELSIUS

- RESOURCES

O An Updated JORC Mineral Resource Estimate was announced in
December 2022, comprising:

102.48m @ 0.2% Cu - fonnes Grade Grade Metal Metal
&004gtAu | Type Classification

L \ o (M) % /t kt kozs
162m @ 0.58% Cu 93m @ 0.59% Cu
Weathered [0 0% 009
&22m@0.77%Cu  J & 0,07 git Au } |nferred O 38 0 12
Total -i‘m
Measured 45 0.59 0.19 263 277
Jre— Fresh Indicated 242 0.43 0.11 1044 883
/) som @ 0.70% Cu Inferred 0.52 0.11 218 153
) —— Total -m
= Measured 47 0.59 0.19 275 282
/ 80319t Au Combined Indicated 249 0.44 0.11 1085 904
; MCB-039 Inferred 42 0.52 0.11 219 154
"EodighAu Total 338 0.47 0.12 1578 1340
MCB-019 Note: Estimates have been rounded to the nearest MT of ore, two significant figures for Cu and Au grade, and to
i S%zszc“ ~ the nearest kt of Cu metal and kozs of Au metal. Some errors may occur due to rounding.
Interpreted !
Boundary ’ MCB-037 .
e R O Global Mineral Resource of 338Mt @0.47% copper and 0.12g/t
— \ gold (0.2% Cu cut-off).
=g ype 1 Mineraisation {higher grade)
I 1 0.2t Cu interpreted boundary . . .
e O Total Resource includes approximately 1.6Mt of contained copper
onaite Intrusion

and approx. 1.3Moz of gold.
Section 1 with the interpreted host rock geology relative to the defined copper mineralised
domains.

Refer to the ASX announcement dated 12 December 2022 for the Updated JORC Mineral Resource Statement prepared by Steve Olsen (MAusIMM, AIG) 15



MCB
COPPER GOLD PROJECT
Mine Plan

o - “t_’“

i

Mt Mines

3D Representation of the
MCB Deposit and Mine Pian

((G:ELSIUS
- - RESOURCES

Improved
confidence of high-
grade positions

NEW DISCOVERY

SHALLOW CU MINERALIZATION

POTENTIAL
MINE EXPANSION

POTENTIAL FOR FUTURE
STOPE EXPANSION

Note: A video on the 3D Representation of the MCB Deposit and Mine Plan can be viewed at the CLA website.

Prepared by Steve Olsen (MAusIMM, AIG)

16
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COPPER GOLD PROJECT " ResouRcs
Support Infrastructure

O Access Road to port will require a new road

: MAKILALA
opening and a road upgrade to allow transport of . _
= Legend
oversized cargo. , 5 R
n [ Points of Interest
O Concentrate production will be transported and -- i S———
o - e Project To Salomague Port (via Colayo/Boliney): Option B
stored in a port laydown area using one of the _ ‘ —— BB0WI Rove roossl Exsingand roosed

—— BBGMI TL (Existing and Proposed)

neareSt pOI’t |OCatI0nS / [ eP-003-2006-cAR

O The Project’s 12MW power demand will be sourced
from the existing national grid supply lines.

O Alternative power sources may be accessible in the
future when various renewable energy projects
near the area become operational.

O Actual development footprint is 31.83 hectares or
1.17% of the total Tenement area.

O Additional area has been allocated for
environmental protection and enhancement
activities (i.e., flood control, tree planting, etc.).

Refer to ASX Announcement on the Scoping Study Results dated 01 December 2021 and Slide 9 for technical and financial consultants

17
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COPPER GOLD PROJECT LSS

Government Approvals and Permitting

TMENT OF N (0 NTAND \mu\l RESOURCES
MINESAND GEOSCIENCES BUREAL

O An application for the Declaration of Mining Project Feasibility
(DMPF) has been submitted to the Mines and Geosciences
Bureau which includes the Project Feasibility Study Report
along with environmental and social impact management
plans in accordance with National Government standards.

O The environmental, social and mine closure plans went
through a rigorous consultation process with the host
community and local government stakeholders to ensure
local content integration.

O The Social Development and Management Program and the
Care and Maintenance Program has already been approved

O Other key documents are undergoing MGB Technical review
and expected to be approved by 1Q 2023.

: - : MMCI Team witH MGB Regional Director and Mining
O The approval of the DMPF is a critical step to securing a Tenements Chief

Mineral agreement with the National Government.

Refer to the ASX announcement dated 4 October 2022 and 3 January 2023. 18



MCB
COPPER GOLD PROJECT

STRONG GOVERNMENT & SOCIAL ACCEPTABILITY

O Philippine Government to ramp up the mining industry as a

key economic driver and source of long-term economic growth.

0 Mines and Geosciences Bureau (MGB) awarded the MCB
project priority status to fast-track project approvals.

O Social Licenses to Operate obtained from the host community
through a Free, Prior and Informed Consent process as well
as local government endorsements for the project.

Local Government, and NCIP Officials at the FPIC
MOA Signing

Refer to the ASX announcement dated 24 February and 15 November 2022
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(C—

This project has significant
potential; we will endorse it as
a priority project to fast-track

government approvals.

- Atty. Wilfredo Moncano

MGB Director ,,

nn iy

MMCI Team with MGB Director Moncano

P73

19



MCB
COPPER GOLD PROJECT

KEY PROJECT MILESTONES

202021 9 4Q 2022 N 1Q 2023

((cesius

- RESOURCES

v w v A 4
e -\7 - -
SCOPING ] UPDATED JORC DMPF MPSA
STUDY SUBM'SS'ON) MINERAL APPROVAL N APPROVAL
COMPLETED) ~
(COMPLETED) ( vy RESOURCE (PARTIALLY ISSUANCE OF
STATEMENT COMPLETED)
FPIC MOA 1 CERTIFICATION
SIGNING (COMPLETED) 77 PRECONDITION
(COMPLETED)‘V ISSUANCE OF 1 ~
ENVIRONMENTAL ANCILLARY PERMITS
MPSA %céz'.r':'l;:éz_f: ANCILLARY PERMITS SECURED

SUBMISSION 0 Water
(COMPLETED) ' Tree Cutting

U4 Construction

Note: Timelines are indicative and subject to change depending on government approval process

20



OPUWO -
COBALT-COPPER PROJECT ((G%%J&éé

OPUWO CO-CU
PROJECT

OTIJWARONGO

NAMIBIA a Upgraded JORC_: _Compliant Resource?
estimate comprising 225.5 Mt at 0.12%
OPUWO e Co, 0.43% Cu and 0.54% Zn.
(C:Z8I§I/3A\ELII g Ll L The Minerals Resource estimate
represents contained 259,000 tonnes of
PROJECT

contained Co, and 970,000 tonnes of
contained Cu, and consists of:

o Indicated: 45.3 Mt at 0.11% Co,
e 0.44% Cu and 0.51% Zn.

o Inferred: 180.2 Mt at 0.12% Co,
0.43% Cu and 0.55% Zn.

Information relating to Exploration Results and Mineral Resource Estimates for the Opuwo
Project is based on the information, compiled, reviewed and assessed by Dr. Rainer Elimies
who is a Member of the Australasian Institute of Mining and Metallurgy.

KARASBURG

|
WARMBAD

Refer to ASX Announcement dated 16 April 1998 and 1 July 2021 21



OPUWO
COBALT PROJECT

Otuzu’u

thepta

CLA Drilling
A completed
DOF mapped
[ ePLasa0 oct 2020

[] eru4sas oct 2020

i EPLs 4346, 4540 before reduction

Key Features

O +95% of the Minerals Resource is comprised of fresh
sulphide ore with over 80% in an Indicated category based
on the JORC resource estimate.

O 15km of strike length has been drilled.

O Mineralised zones are open in all directions with excellent
scope for expansion with further drilling.

Information relating to Exploration Results and Mineral Resource Estimates is based on the information,

compiled, reviewed and assessed by Dr. Rainer Ellmies for the Opuwo Project who is a Member of the
Australasian Institute of Mining and Metallurgy.

((GZELSIUS
- RESOURCES

Updates

a

Completed nine diamond drill holes for future
metallurgical optimisation work. Drilling also
confirmed the trend along the strike-length of
the modelled ore body, reinforcing the
consistent nature of the Dolostone Ore
Formation (DOF) and wider DOF
mineralisation of the Opuwo Cobalt Deposit.

Preliminary roasting and tank leach test work
results (from previous bulk samples) show
encouraging results of 95% cobalt and 98%
copper recovery which demonstrate that the
Opuwo Ore is amenable for Roasting & Tank
Leach downstream processing method.

Ongoing test work for hydrometallurgical
downstream processing.

Further optimisation flotation test works are
in development to feed into the engineering
design criteria to update the 2018 Scoping
Study and support future Feasibility Studies.

Refer to ASX Announcement dated 16 April 2018, 17 August 2022, and AMC Consultants Pty Ltd Competent Person’s 2022 Report
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O Surface exploration commenced in 2012 and drilling
programs conducted between 2012 to April 2022 with
total drilling distance of 27,517m at a total cost of

&
<
~AUD$11.1M. surtce
O Results from three drill holes confirm copper 43m @027 Cut 02291 A
mineralisation at depths of less than 45 meters.

. SGY018
o SGY-031 was able to prove and define the large- zousm@ou%cu&ngnAu

scale copper mineralisation at depth.

o SGY-036 proved the continuity of the deeper
copper mineralisation at shallow intervals.

O The definition of large-scale shallow copper
mineralisation at deeper levels will enable CLA to

Interpreted

consider lower cost bulk mining methods as part of \"" Copper Mineraisaton

. Boundary
the next phase of studies. ‘\ = o
Porphyritic diorite
0 A maiden JORC-compliant Indicated and Inferred —
Mineral Resource of 302 million tonnes @ 0.41% ‘ Bl

copper and 0.11g/t gold.
. _ . Sagay drill hole locations and interpreted surface geological
Q Exploration Permit was extended for six months up to plan view diagram

February 2024.

Information relating to Exploration Results and Mineral Resource Estimates for the Sagay Project is based on information compiled, reviewed and assessed by Steve Olsen who is a
member of the Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists.

Refer to ASX Announcement dated 18 February, 11 July, and 7 November 2022 and AMC Consultants Pty Ltd Competent Person’s 2022 Report 23
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The Company is seeking to raise the sum of £3m from the Placing to be applied as follows:
O Corporate: £1.82m

= AIM Listing/Fundraising costs: £0.45m
» Deferred Consideration: £0.27m.
= Corporate overheads and working capital: £1.10m

d MCB Project: £0.78m

= Drilling activities

= Professional fees in relation to the ongoing work program activities.

» Stakeholder engagements as committed in the approved work programs.

= Securing licenses and permits.

» Conducting trade-off studies in preparation for progressing into a bankable feasibility study.

O Sagay Project: £0.14m
= Minimum spending to comply with regulatory requirements.
O Opuwo Project: £0.26m
= Updating of Scoping Study with Metallurgical and related activity results to support tenement renewal.

24



Additional Work Program (MCB) (( CELSIUS

The company has engaged with suitable funding groups to provide necessary debt or off-take funding to support the
development of the project up to a Bankable Feasibility funding stage.

Details of the alternative work program is outlined below.
0 Bankable feasibility study which will include some of the following major aspects:

= Based on the updated Mineral Resource estimate, a revised mine plan will be developed including trade-off
studies.

= Drilling shallow diamond drill holes which will support Geotechnical and Hydrogeological work programs along
with further confirmation of the shallow high-grade zone.

= Geotechnical modelling to confirm the design of underground mine and overall site surface infrastructure.
» Hydrogeological models to confirm water management plan.

» Surface water management plan for freshwater dam, sediment/silt ponds, sumps, storm drains, etc.

= Additional metallurgical studies to optimise design.

» Detailed Tailings paste-fill and hydraulic studies.

=  Optimisation of infrastructure/plant layout.

= Analysis and updated cost model in conjunction with project financing.

25
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AGREEMENT WITH LOCAL PARTNER

O Celsius signed a Non-Binding Term Sheet on
13 December 2022 with Sodor, Inc. and the
PMR Group for the development of the MCB
Project.

O This partnership undertaking satisfies the
requirement for securing a Mineral
Production Sharing Agreement (MPSA) with
the Philippine Government.

L Subject to the execution of a binding
agreement, up to US$43m to apply towards
financing the MCB Project.

0 MMCI’s full compliance with the 60-40
nationality restrictions under its MPSA at all
times; with the end in view that Sodor Inc.
and the PMR Group will have a 30%
economic share in the combined MMCI and
PDEP, Inc. (PDEP) operations.

Ceremonial signing of Non-Binding Term Sheet

Refer to the ASX announcement dated 14 December 2022 26
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CELSIUS RESOURCES
Summary

Q

Advanced high-grade MCB copper-gold project in the

Philippines, includes approx. 1.6Mt of contained copper and

1.3Moz of contained gold.

Scoping Study Pre-tax NPV(8%) of US$618m (~A$865m)
@ IRR of 35%.

Focused on the development of MCB Project as a top
priority which is well underway.

Divesting or looking for a partner for the Opuwo Cobalt
Project in Namibia after de-risking the metallurgical test
work.

Currently looking for a partner to help develop the Sagay
copper-gold project in the central Philippines.

Board and Management team with dynamic in-Country
project development experience and demonstrated capital
funding ability.

Philippines open for business with the MCB project being
awarded priority status.

See previous slides for reference

(c

ELSIUS

RESOURCES
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THANK YOU

+61 8 9482 0500

Info@celsiusresources.com.au
celsiusresources.com
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